How to Complete GFE, Broker Fee Agreement & T.J. AHIn-One Form

Sample Scenario:

*** REMINDER : Block A cannot exceed 5% of loan amount (per FNMA guid@hes)***
*** Blocks 1-7 cannot exceed 6% of amount financed (Section 32 violatidt)

5.375%, 1.5% Rebate, Loan Amt: $300,000, 0.5% origination = $1,500, $600 processing, $285 application

Example 1: Keeping ALL rebate
If the broker would like to keep the entire rebate box 1 is calculated as follows:
Y $920 TJ Fee + $1,500 origination + $4,500 rebate 6@ processing + $285 application $7,805

The GFE:

your estimated

Understanding BNl
1.

Our origination charge
settlement This charge is for getting this loan for you. 37,805.00
Charges 2. Your credit or charge (points) for the specific inl%erest rate chosen
f The credit or charge for the interest rate of % is included in
Net pricing 0n|y “Our origination charge.” (See item 1 above.)
& i | i 5.375%.
Broker cannot Yog receive a credit of $|4,500.00 for this interest rate of [ 5.375/% s 450000
. b This credit reduces your settlement charges.
receive rebate Youpayachargeof$|  |forthisinterestrateof| % Back to
while borrower This charge (points) increases your total settlement charges. borrower
pavs cost. The tradeoff table on page 3 shows that you can change your total settlement charges by
choosing a different interest rate for this loan. ‘
Your Adjusted Origination Charges $ 3,305.00
The Mortgage Broker Fee Agreement:
MAXIMUM BROKER FEE (1) - All fees that are paid to us for arranging your loan with a mortgage lender. This
amount is included in the “Our crigination charge” of Block 1 of your Good Faith Estimate. The “Our origination
charge” amount represents the total sum of all crigination charges and fees for your loan from the mortgage
broker, mortgage lender and other third parties, as applicable. $6,885.00

(1) In Wisconsin, this fee shall constitute a “broker administration fee.” In lowa, this fee shall constitute a “broker
administration fee.” In all other states, this fee shall constitute a broker origination fee.

CREDIT FOR SETTLEMENT COSTS FROM THE MORTGAGE LENDER
IN EXCHANGE FOR YOUR SELECTED INTEREST RATE — This will be
reflected as a credit to you on Block 2 of your Good Faith Estimate:

$ -4.500.00

(Must be completed)

YOUR ADJUSTED BROKER FEE - The portion of our fees that will be paid by you to us directly after applying

the above credit of the mortgage lender, if applicable. This amount is included in the “Your Adjusted Origination

Charges” of Block A of your Good Faith Estimate. The “Your Adjusted Origination Charges” amount represents

the total sum difference of Box 1 and Box 2 of your Good Faith Estimate.: $2.385.00

(Must be completed)

(Must be completed)

T.J. All-In-One Form:

*Please include T.J. Fee $920 in GFE #1 (UMW Fee$650 /Doc. Fee $270)

Block #1 in GFE Block #2 in GFE Block #3 in GFE

TJ Broker Broker Broker Total Fee T.J. Final Pricing In $ Amt. Broker T

Féé Origination Processing Application (This fee must be = or (Check Credit in “2" Box” Credit Report A rai.sal\ Fee

Fee Fee Fee < than GFE Block #1) or Charge in 43" Box Fee PP
g *920 + $ 6,000 + $ 600.00 + $ 285.00 = $7,805.00 $ -4,500.00 $25.00 $ 350.00
Charge or (Credit)
Impound Request: Tax Ins. v None
Email Loan Doc to: escrowofficer@escrowco.com 1. Broker to notify T.J. of any “Changed Circumstances’”.
} ) - IMMEDIATELY, if any to condition@tifinancial.com

Borrower's Email: _sampleborrower@gmail.com 2. For Advance Lock, all items on checklist are required.
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Example 2: Keeping PARTIAL rebate

If the broker would like to keep 0.75% of the rebate and credit the other 0.25% to the borrower, include the rebate in
box 1 as follows:

Y $920 TJ Fee + $1,500 origination + $3,375 rebate + $600 processing + $285 applicati$6,680

The GFE:

Understanding R e T e T .

your estimated

Our origination charge 6.680.00
settlement This charge is for getting this loan for you. $
charges 2. Your credit or charge (points) for the specific interest rate chosen

1 The credit or charge for the interestrateof L % is included in
“Our origination charge.” (See item 1 above.)
Net pricing only You receive a credit of $[4,500.00 ______ |for this interest rate of | 5.375 %.
Broker cannot This credit reduces your settliement charges. $-4,500.00
: O is [
receive rebate YOl..l pay a charg_e ofis for this interest rate of %o
hile b This charge (points) increases your total settlement charges.
whnile borrower The tradeoff table on page 3 shows that you can change your total settlement charges by
pavs cost. choosing a different interest rate for this loan.
Your Adjusted Origination Charges $ 2,180.00

The Mortgage Broker Fee Agreemen

MAXIMUM BROKER FEE (1) - All fees that are paid to us for arranging your loan with a mortgage lender. This

amount is included in the “Our origination charge” of Block 1 of your Good Faith Estimate. The “Our origination

charge” amount represents the total sum of all origination charges and fees for your loan from the mortgage

broker, mortgage lender and other third parties, as applicable. $5.760.00
(Must be completed)

(1) In Wisconsin, this fee shall constitute a “broker administration fee.” In lowa, this fee shall constitute a “broker

administration fee.” In all other states, this fee shall constitute a broker origination fee.

CREDIT FOR SETTLEMENT COSTS FROM THE MORTGAGE LENDER
IN EXCHANGE FOR YOUR SELECTED INTEREST RATE - This will be

reflected as a credit to you on Block 2 of your Good Faith Estimate: $ -4.500.00
(Must be completed)

YOUR ADJUSTED BROKER FEE - The portion of our fees that will be paid by you to us directly after applying

the above credit of the mortgage lender, if applicable. This amount is included in the “Your Adjusted Origination

Charges” of Block A of your Good Faith Estimate. The “Your Adjusted Origination Charges™ amount represents

the total sum difference of Box 1 and Box 2 of your Good Faith Estimate.: $1,260.00
(Must be completed)

T.J. All-In-One-Form:

Block #1 in GFE Block #2 in GFE Block #3 in GFE

TJ Broker Broker Broker Total Fee T.J. Final Pricing In $ Amt. Broker T

F'ee' Origination Processing Application (This fee mustbe =or | (Check Credit in “2"! Box” Credit Report A rai.sé\ Fee

Fee Fee Fee < than GFE Block #1) or Charge in “3" Box Fee PP
$ *920 + $4.875.00 + $ 600.00 + § 285.00 = $6,680.00 $ -4,500.00 $ 25.00 $ 350.00
Charge or (Credit)
Impound Request: Tax Ins. v None
Email Loan Doc to; _escrowofficer@escrowco.com 1. Broker to notify T.J. of any “Changed Circumstances”.
: ) - IMMEDIATELY, if any to condition@tifinancial.com

Borrower’s Email: _sampleborrower@gmail.com 2. For Advance Lock, all items on checklist are required.

*Please include T.J. Fee $920 in GFE #1 (U/W Fee $650 /Doc. Fee $270)
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Example 3: No Point No Fee Sample:
Fees in box 37 need to be offset by number in block A.
$920 TJ Fee + $1,500 origination + $600 processing + $285 applicatio§3:305

The GFE:

Understanding EEMI e L E s

your estimated

Our origination charge
settlement This charge is for getting this loan for you_ $3,305.00
charges 2. Your credit or charge (points) for the specific interest rate chosen

Net pricing only
Broker cannot
receive rebate

while borrower
pavs cost.

The credit or charge for the interest rate of |:| % is included in
“Our origination charge ” (See item 1 above.)
[ You receive a credit of $ for this interest rate of %.
This credit reduces your settlement charges.
Youpayachargeof$ Jrorthisinterestrateof o
This charge (points) increases your total settlement charges.
The tradeoff table on page 3 shows that you can change your total settlement charges by
choosing a different interest rate for this loan.

$-4,500.00

Your Charges for All Other Settlement Services

3. Required services that we select
Some of these These charges are for services we require to complete your settlement. We will choose the

charges providers of these services.

o ";’:;a”ge ; Service Charge

geseefh:?‘oepno.f Appraisal Fee $350.00 $375.00
Credit Report Fee $25.00

page 3 for more
information.

| Your Adjusted Origination Charges ‘ | $ -1,195.00

A 4

4. Title services and lender’s title insurance
This charge includes the services of a title or settlement agent, for example, and title insurance $1,125.00
to protect the lender, if required. ’\

5. Owner’s title insurance
‘You may purchase an owner’s title insurance policy to protect your interest in the property.

$0.00

6. Required services that you can shop for
These charges are for other services that are required to complete your settlement. We can
identify providers of these services or you can shop for them yourself. Our estimates for
providing these services are below.
Service Charge $0.00

-$1,195 adjusted
credt to offset
loan charges:
($1,125 title +

$70 recording)

7. Government recording charges
These charges are for state and local fees to record your loan and title documents.

8. Transfer taxes
These charges are for state and local fees on mortgages and home sales. $0.00

$70.00

9. Initial deposit for your escrow account
This charge is held in an escrow account to pay future recurring charges on your property and $0.00
includes [] all property taxes, []all insurance, and [_|other

10.Daily interest charges
This charge is for the daily interest on your loan from the day of your settlement until the first day

of the next month or the first day of your normal mortgage payment cycle. $1,312.50
This amount is $ [43.75 per day for[30____ ] days (if your settlement is [02/05/10 ).

11. Homeowner’s insurance
This charge is for the insurance you must buy for the property to protect from a loss, such as fire.

Policy Charge $1,050.00
Hazard Insurance (Renewal) ‘ $1,050.00
‘ Your Charges for All Other Settlement Services ‘ ‘ $ 3,932.50 |

- Total Estimated Settlement Charges $2,737.50

The Mortgage Broker Fee Agreement:

MAXIMUM BROKER FEE (1) - All fees that are paid to us for arranging your loan with a mortgage lender. This

amount is included in the “Our origination charge” of Block 1 of your Good Faith Estimate. The “Our origination

charge” amount represents the total sum of all origination charges and fees for your loan from the mortgage

broker, mortgage lender and other third parties, as applicable. $2,385.00
(Must be completed)

(1) In Wisconsin, this fee shall constitute a “broker administration fee.” In lowa, this fee shall constitute a “broker

administration fee.” In all other states, this fee shall constitute a broker origination fee.

CREDIT FOR SETTLEMENT COSTS FROM THE MORTGAGE LENDER

IN EXCHANGE FOR YOUR SELECTED INTEREST RATE - This will be

reflected as a credit to you on Block 2 of your Good Faith Estimate: $ -4,500.00
(Must be completed)

YOUR ADJUSTED BROKER FEE - The portion of our fees that will be paid by you to us directly after applying

the above credit of the mortgage lender, if applicable. This amount is included in the “Your Adjusted Origination

Charges” of Block A of your Good Faith Estimate. The “Your Adjusted Origination Charges” amount represents

the total sum difference of Box 1 and Box 2 of your Good Faith Estimate.: $2,115.00
(Must be completed)

T.J. All-In-One Form:
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